Law Office of

ROBERT W. McCLURE, P.A.
3511 Bonita Bay Blvd.
Bonita Springs, Florida 34134
Robert W. McClure, Esq. Office 239 948-9740 Fax 239 947-4414

July 21, 2006

Sue Johnson, Manager
Sterling Property Services
27800 O1d 41 Road
Bonita Springs, FL. 34135

RE: Bermuda Park Condominium Association, Inc.
Dear Sue:

Enclosed is the Certificate of Amendment to Bylaws of Bermuda Park Condominium
Association, Inc. which was recorded on July 7, 2006 in the Public Records of Lee County.

Please keep this original Amendment with the other governing documents of Bermuda Park

» S%ncerely, .

Rena R. Anway
Legal Assistant

Condominium Association.
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TR # 2006000269685, Pages 2 '
I[l)\losc; Type RES, Recorded D7/07/2006 at 02:29 PM,

This instrument was prepared by and Charlie Green, Lee County Clerk of Circuit Court
after recordation should be returned to: Rec. F?;T ﬁ: ?JSI?LLER

Robert W. McClure, Esg. gfputy ©

3511 Bonita Bay Blvd,

Bonita Springs, Florida 34134

Telephone: 239/948-9740

CERTIFICATE OF AMENDMENT TO BYLAWS OF
BERMUDA PARK CONDOMINIUM ASSOCIATION . INC.

This CERTIFICATE OF AMENDMENT made as of this 15th day of March, 2006, by Bermuda Park
Condominium Association, Inc., a Florida not-for-profit corporation (the “Association”),

WHEREAS, the Association has recorded Bylaws on March 28, 2002 in O.R. Book 3609, Page 4206 in the Public

Records of Lee County, Florida;
WHEREAS, the Association wishes to amend Section 4.1 of the Bylaws to implement staggered terms for the
board of directors; :

WHEREAS, the Bylaws permit the Association to amend the Bylaws under Section 10 thereof; and

WHEREAS a meeting of the Board of Directors was held on March 15, 2006, where a quorum was present, and
after due notice, a resolution to amend Section 4.1 as set forth below was approved by the affirmative vote of at least a
majority of the entire membership of the Board of Directors and that at a meeting of the members held on March 15, 2006,
where a quorum was present, and after due notice, a resolution to amend Section 4.1 as set forth below was approved by
the affirmative vote of at least 66 2/3rds of the voting interest of the Association.

NOW, THEREFORE, the Bylaws are amended as follows [all interlineated provisions are to deleted and all
provisions in bold and underlined are newl:

1. Section 4.1 is amended as follows:

4.1 Number and Terms of Service. While the Developer is in control of the Association, the number of
directors which will constitute the whole Board of Directors shall be three (3). The affairs of the
Association shall be governed by a Board of Directors of not less than three (3) nor more than five %)
directors, the exact number to be determined in the first instance in the Articles and thereafter, except as
provided herein, from time to time upon majority vote of the membership; provided, however, that the
number of directors shall always be an odd number and shall always be at least three (3). A-director’s

. Aii-end g9t thae anaral alandiats of i ¥l 4l directorls suonaccny to t0 g Sulyelastad vnlecs 4da
A A R AR T A s 25 b i o2 SO S USRI TR ST R R e e Ty y s e T R Y AER AR R T S s 5 S

director-sooner—resignsor-is-recalled-as provided-in-Seetion—4-5-herein. In order to implement a
stagoered term and provide for continuity of service, at the first annual meeting or special meeting
of the members for the election of directors held after adoption and certification of the Amendment
to Bylaws dated March 15, 2006, the two nominees who receive the highest number of votes at such
election shall be seated for a term of two years. The remaining directors shall be seated for a term
of one vear. If no election is held due to lack of candidates the Board of Directors will decide
amongst itself (and failing the ability to do so will be decided by lot) which directors will be seated
for one vear and two vear terms. Thereafter, all seats will be for two vear terms. It is the intention
of these Bylaws that a staggered Board of Directors be maintained, with general provision for two
year terms, with two seats being open in even-numbered years (2006, 2008, etc.) and three seats
being open in odd-numbered years (2007, 2009, etc.). Vacancies on the Board will be filled by the
remaining members of the Board, with the unexpired term of the Director vacating the seat.
Directors shall be elected by the members as described in Section 4.3 herein, or in case of a vacancy, as
provided in Section 4.4 herein. Directors must be natural persons who are 18 years of age or older.
Directors may not vote at board meetings but by proxy or by secret ballot,

2. The Bylaws as amended hereby and not inconsistent herewith shall remain in full force and effect.
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WITNESSES: BERMUDA PARK CONDOMINIUM ASSOCIATION,
INC., a Florida not-for-profit corporation

1 O C oA~ By%%%ﬁ@%%;

Witness Title: PRES | DENT

Print Name 35 O ’@DWA)
o e @ %%ﬁz

Witness

Print Name /M/’f'ﬁlﬁ ﬁ, Lefﬁ el

STATE OF FLORIDA
COUNTY OF LEE

The foregoing instrument was acknowledged before me this, (“F day of , ", 2006 by
Ml@fﬁu e :fem , S as  the PF .S | d ewl— offt. BERMUDA PARK
CONDOMINIUM ASSOCIATION, INC. who [ L—+4"is personally known to me or [ ] has produced

as identification. d o

Notary Public
ez A lebree
Print Name of Nat#fy|PublicePREE
My Commiggiany Public, State of Florida
My comm. exp. Mar. 30, 2008
Comm. No. DD 282867




BY-LAWS
OF

THE VILLAGES OF BONITA MASTER ASSOCIATION, INC.

A NOT-FOR-PROFIT FLORIDA CORPORATION

Article ]

The name of the corporation is The Villages of Bonita Master Association, Inc., a
Florida Corporation, not for profit, hereinafter referred to as the "Association”. The principal
office of the corporation shall be located at 28000 Spanish Wells Boulevard, Bonita Springs,
FL 33923, but meetings of members and directors may be held at such places within the State
of Florida as may be designated by the Board of Directors from time to time.,

Article I -
Definitions

Section 1. "ASSOCIATION" shall mean and refer to The Villages of Bonita Master
Association, Inc., a Florida corporation, not for profit, its successors and assigns.

.Section 2. "COMMON AREAS" shall mean all real property and any improvements
constructed thereon owned by the Association for the use and enjoyment of the Owners.

Section 3. "DEVELOPER" shall mean The Villages of Bonita, a Florida corporation,

its successors and assigns, provided such successors or assigns acquire more than one (1)

undeveloped lot from Developer for the purpose of development. The Villages of Bonita shall
-at all times have the right to assign its interest herein to any Successor or nominee.

Section 4. "LOT™ shall mean any residential lot shown on the recorded subdivision plat

of The Villages of Bonita whose owners are members as herein defined, as referred to herein
with the exception of the common areas.

Section 5. "UNIT" shall mean any individual residential structure located on a residential
lot or within a condominjum building including the garage appurienant thereto.

Section 6. "MAINTENANCE OF ASSOCIATION PROPERTY OR COMMON
AREAS™ shall mean the exercise of reasonable care 10 keep any buildings, swimming pool,
tennis court, landscaping, lighting and other related improvements and fixtures in a condition

aparable to their original condition, normal wear and tear excepted. Maintenance of
-~udscaping shall further mean the exercise of genperally accepted garden-management practices
necessary to promote a healthy, weed-free environment for optimum plant growth.
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% Section 7. "MEMBER" shall meah every person or entity who holds membership in the
Association as provided in the Articles of Incorporation of The Villages of Bonita Master
Association, Inc.

Section 8. "OWNER" shall mean the record Owner, whether one or more persons, or
entities, of a fee simple title to any unit or residential lot which allows membership in the
Association but shall not include those holding title merely as security for performance of any
obligation.

Section 9. "ARTICLES" shall mean the Amicles of Incorporation of The Villages of
Bonita Master Association, Inc.

ARTICLE 11
Meetings of Members

Section 1. Anmal Meetings. The first anmal meeting of the members shall be held
within one (1) year from the date of incorporation of the Association, and each subsequent
anmal meeting of the members shall be held on the same day of the same month of each year
thereafter, at the hour of 7:30 o’clock p.m. If the day for the annnal meeting of the members -
is a legal holiday, the meeting will be held at the same hour on the first day following which is
not a legal holiday, The first meeting of the Board of Directors of the Association shall be
immediately succeeding the annual meeting of the members.

Section 2. Special Meetings. Special meetings of the members may be called at any
time by the President or by the Board of Directors, or upon written request of a majority of the
members of the Class B membership, or upon written request of fifty-one percent (51%) of the
Class A members who are entitled to vote.

Section 3.  Notice of Meeting. Written notice of each meeting of members shall be

given, by or at the direction of the Secretary or persaon authorized to call the meeting, by mailing

a copy of such notice, postage prepaid, at least fifieen (15) days before such meeting 1o each

member entitled to vote thereat, addressed to the members’ addresses last appearing on the

books of the Association, or supplied by such member to the Association for the purposes of

notice. Such notice shall specify the place, day and hour of the meeting, and, in thc case of a

: Specuﬂ-mecnng, t.he purposc of the mcctmg ‘
" Section 4, Written Rcspouse The Members may, at the djscretmn of the Board, act by
written response in lien of a Meeting provided written notice of the matter or matters to be

agreed upon is given to the Members or duly waived in accordance with the provisions of these
By-Laws. Unless some greater number is required under the ARTICLES and except as to the
election of Directors which shall be accomplished by plurality vote, the decision of a majority
of the votes cast by Members as to the marter or maters to be agreed or voted upon shall be
binding on the Members provided a guorum is either present at such Meeting or submits a
response if action is taken by written response in lieu of a Meeting, as the case may be. The
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notice with respect to actions to be taken by written response in lieu of 2 Meeting shall set forth
the time period during which the written respanses must be recejved by the Association.

Section 5. Quorum. The presence at the meeting of the members entirled to cast votes,
or, of proxies entitled to cast votes, equal 1o fifty-one percent (51 %) of all the members,
norwithstanding the provisions of Article I hereof, shall constitute a quorum for any action
except as otherwise provided in the Articles of Incarporation, the Restrictions, or thesa By-laws.
If, however, such quorum shall not be present or represented ar the meeting, the members
entitled to vote shall have the power to adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum as aforesaid shall be present or
. represented.

Section 6. Proxies. At all meetings of members, each member inay vote in person, or
by proxy. All proxies shall be in writing and filed with the Secretary before the appointed time

of his lot or unit. '

Section 7. Vote Required. At every meeting of the members, the Owner or Owners of
each lot or unit, either in person or by proxy, shall have the right o cast one vote, as set forth
in the Articles. The vote of the majority of those present, in person or by proxy, shall decide
Any question brought before such meeting, unless the question is one upon which, by express
provision of the Arricles of Incorporation, or of these By-laws, a different vote is required, in
which case such express provisions shall govern and control,

The voting on any matter at 2 Meeting shall be by secret ballot upon request of the
holders of ten percent (10%) of the votes represented at such Meeting and entitled to be cast on

Sectiod 8. Order of Business. The order of business at all annual or special meetings
of the members shall be as follows:

A. Roll Call
B. Proof of notice of meeting or waiver of notice
C. Reading of minutes of previous meeting
D. Reports of officers
E. Repors of committees
F. Election of officers or directors (if election to be held)
G. Uunfinished business
H
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B - Section 9. Mmmcs Mmutcs of all- meerings shall be keptin a busmesshke manner and
bc ayailable for inspection by-the members -and Dectors at all reasonable times, '

- . ARTICLE IV
Boanl of Directors: Selection - Term-of- Ofﬁce

Section 1. Number. The affairs of this Association shall be managed and governed by
a Board of Directors composed of not less than three (3) nor more than five (5) members. The
first Board of Directors shall have three (3) members.

Section 2. Term of Office. Each member of the Board shall serve for a term of one (1)
year until the next anmual meeting, or until such time as his successor is chosen. The eligibility
of a member 1o be elected for more than one (1) erm shall not be abridged.

Section 3. Removal, Any director may be removed from the Board with or without

cause, by a majority of the members of the Assoctation. In the event of death, resignation or

: removalofadxrectorhlssuccessnrshaﬂbeseleaedhythemmammgmembcrsoftheBoard‘
5 fofDm::torsandhcsha]Jservcfortheunexplmdmofmspmdecessor e el

Section 4. Compensation. No director shall receive compensanon for any service he
may render to the Association. However, any director may be reimbursed for his actmal
B expenses incurred in pcrformangc of his duties.

Section 5. Action Taken Without a Meering, The directors shall have the right to take
any action in the absence of a meeting which they could take at a2 meeting by obtaining the
written approval of all the directors. Any action so approved shall have the same effect as
though taken at a meeting of the directors.

" ARTICLE V
Nomination and Election of Directors

Section 1. Nomination. Nomination for election to the Board of Directors shall be made
by a Nominating Committee. Nominations may also be made from the floor at the annual
mﬁetm,g The N ommatmg Commmee shall consm of a Chairman, who shall bea membcr of
" the Board of Directors, and two or more members of the Association. The Néminating =
Chairman shall be appointed by the Board of Directors prior to each anmual meeting of the
members, to serve from the close of such annual meeting until the close of the next anmal

- meeting and such appointment shall be announced at each annual meeting. The Nominating
Committee shall make as many nominations for election to the Board of Directors as it shall in
its discretion determine, but not less than the mumber of vacancies rhat are to be filled,

Section 2. Election. Election to the Board of Directors shall be by secret wrirten ballot.
At such election the members of their proxies may cast, in respect to each such vacancy, as
B many votes as they are entitled to exercise under the provisions of the Declaration. The persons

4
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b racavmg a maJonty of the votes cast for that office shall be clacted Cumutlative voung is not
-permitted.

ARTICLE VI |
Mectmgg of Du-cctm

Section 1. Regular Meetings. Regular meetings of the Board of Directors shall be held
monthly without notice, at such place and hour as may be fixed from time to time by resolution
of the Board. Should said meeting fall upon a legal holiday, then that meeting shall be held at
the same time on the next day which is not a legal holiday. The organizational meeting of a

pewly elected Board shall be held within ten (10) days of their election at such place and time
as shall be fixed by the Directors at the meeting at which they were elected. No further notice
of the organizational meeting shall be necessary.

Section 2. Special Meetings. Special meetings of the Board of Directors shall be held
when called by the President of the Assocxaucn, or by any Iwo dmmors after not less than
: three (3) days notice: to w:h dxrecton A

Scenon 3 Quomm A majomy of thc number of d.ll'BCtOI'S shall consnmtc a quorum for : “

+he transaction of business. Every act or decision done or made by a majority of the directors o

 zsent at a duly held meeting at which a quorum is present shall be regarded as the act of the 5

‘Board. A Director may join in the action of 3 meeting of the Board by signing the minutes

B thereof, and such signing shall constitute the presence of such Director for the purpose of A

determining a quorum. If at any meetings of the Board there shall be less than a quorum f

present, the majority of those present may adjourn the meeting from time to time until a quorum g
is present. At any meeting that takes place on account of a previously adjournsd meeting, any
‘business which might haye been transacted at the meeting as originally called may be transacted.

In the case of the adjournment of 2 meeting, noﬁ:rth:rnonccofthcadjoumedmecbngncedbc

given unless otherwise determined by the Board. il

" Section 4. Voting Requirements. Except as othcrwise specifically set forth in the By-
laws, and Articles of Incorporation, Class A and Class B members or Owners shall vote together
as one entity on all matters requiring a vote.
- -—~—-Scct10n 5. Open Mecnqgs Mecungs ofth: Board may be open [o all Mernbers onsuch L
" 'termis as the Board may. determine. “The Board may also hold’ Closed medtings. - T

Section 6. Action Without A Meeting. Any action required or permitted to be taken at
a mesting of the Directors may be taken without a meeting if a consent in writing, specifically
setting forth the action to be taken, shall be signed by all the Directors entitled to vote with

respect to the subject marer thereof. Such consent shall have the same force and effect as a
unanimous vote of Directors.
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) ARTICLE VII
Powers of Directors

Section 1. Powers. The Board of Directors shall have the
power 1a:

A. Adopt and publish rules and regulations governing the use of the common areas and
the personal conduct of the members and their guests thereon, and to establish penalties for the
infraction thereof;

B. Suspend the voting rights and right to use of the common areas by a2 member during
any period in which such member shall be in default in the payment of any assessment levied
by the Association.

Such right to the use of the common areas may also be suspended, after notice and
hearing, for a period not to exceed sixty (60) days for infraction of published rules and
regulations. :

C. Exercise for the Association all powers, duties and authority vested in or delegated
to this Association and not reserved to the membership by other provisions of these By-laws,
the Articles of Incorporation, or the Restrictions;

% . D. Declare the office of a member of the Board of Directors to be vacant in the event
such member shall be absent from three (3) consecutive regular meetings of the Board of
Directors;

E. Employ a manager, management company, an independent contractor or such other
employees as the Board deems necessary and to prescribe the duties to be undertaken and the
compensation therefor, and authorize the purchase of necessary supplies and equipment and w
enter into contracts with regard to the foregoing items or services;

F. Accept such other functions or duties with respect 10 the property hereunder,
inchuding Architecrural Control, in addition to maintenance responsibilities, as are determined
from time to time to be proper by the majority of the Board of Directors; and

G. Delegate 10 and contract with a financial instimation for collection of the assessments
of the Association.

Section 2. Duties. It shall be the duty of the Board of Directors:

A. To cause 10 be kept a complete record of all of its acts and corporate affairs and to
present a statement thereof to the members at the annual meetng of the members, or at any
special meeting when such statement is required in writing by fifty-one percent (51%) of all
members, notwithstanding the provisions of Article III hereof:

b
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o B. To supervise all officers, agents and employees of this Association and to see that
b their duties are properly performed;

Vg il

C. To fix the amount of the annnal assessment against each lot or unit at Jeast thirty (30)
days in advance of each annual assessment period and 10 send written notice of each assessment
to every Owner subject thereto at least thirty (30) days in advance of each anmual assessment
period; and in relation thereto, to establish the Annua] Budget;

D. To foreclose the lien against any property for which assessments are not paid or 10
bring an action at law against the Owner personally obligated 10 pay the same, at the election
of the Board of Directors;

E. To issue or cause to be issued by an appropriate officer, upon demand by any person,
a certificate setting forth whether or not any assessment has been paid. A reasonsble charge
may be made by the Board for the issuance of these cerificates. If a certificate states an
assessment has been paid, such certificate shall be conclusive evidence of such payment;

F. To procure and maintain adequate liability insurance on property owned by the
Association, and such other insurance which in the opinion of a majority of the directors may
be necessary or desirable for the Association in addition to the insurance required to be carried
by the Association as set forth in the Declaration as the same may be amended from time to

. dme, the policies and limits are to be reviewed at Jeast annually and increased and decreased at
% the discretion of the majority of the members of the Board of Directors:

G. To cause the common areas to be maintained; and

H. To fix and determine the amount of special assessments for capital improvements as
set forth in the Restrictions described hereinabove, to send written notice of each special
assessment to every owner subject thereto ar Jeast thirty (30) days in advance of the due dare
thereof, and to collect or cause o be collected such Sum or sums as are deemed 10 be due by
virtee of said special assessment.

Section 3. Special Appointments and Commitrees.
A. Special Appointments. The Board may elect such other officers as the affairs of the

Association may require, each of whom shall hold office for such period, have such authoriry,
and perform such duties as the Board may, from time 1o time, determine in its discretion.
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ARTICLE vIII
Officers and Their Duties

Section 1. Enumeration of Officers, The officers of this Association shal] be a president
and vice president, who shall at all times be members of the Board of Directors, a secretary and
2 treasurer, and such other officers as the Board may from time to time by resolution create,

Section 2. Election of Officers. The election of officers shall take place at the first

meeting of the Board of Directors which shall immediately follow the adjournment of each
annual meeting of the members,

Section 3. Term. The officers of this Association shall be elected annually by the Board

and each shall hold office for one (1) year unless he shall sooner resign, or shall be removed
or otherwise disqualified to serve.

Section 4. Special Appointments, The Board may elect such other officers as the affairs ‘ P
of the Association may require, each of whom shall hold office for such period, have such
authority, and perform such duties as the Board may, from time 1o time, determine,

|
Section 5. Resignation and Removal. Any officer may be removed from office with or !
without cause by the Board. Any officer may resign at any time by giving written notice to the ll
Board, the president or the secretary. Such resignation shall take effect on the date of receipt
of such notice or at any later tme specified therein, and unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to make ir effective.

Section 6. Vacancies. A vacancy in any office may be filled by appointment by a

majority vote of the Board. The officer appointed to such vacancy shall serve for the remainder
of the term of the officer he replaces,

Section 7. Multiple Offices, The offices of president and secretary may not be held by
the same person.

Section 8. Duties. The duties of the officers are as follows: }

A. President: The President shall preside at all meetings of the Board of Directors; see
that orders and resolutions of the Board are carried out; shall sign all leases, mortgages, deeds
and other written instruments and shall co-sign all checks and promissory notes, and shall have

all of the powers and duties which are usually vested in the office of the President of a
corporation.

B. Vice President: The vice president shall act in the place and stead of the president
in the event of his absence, inability or refusal 1o act, and shall exercise and discharge such '
other duties as may be required of him by the Board of Directors. '
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C. Secretary: The secretary shall record the votes and keep the minutes of a]] meetings

B and proceedings of the Board of Directors and of the members; keep the corporate seal of the

Association and affix it on ail papers requiring said seal; serve notice of meetings of the Board
of Directors and of the members; keep appropriate current records showing the members of the

Association together with their addresses: and shal] perform such other duties as may be required
by the Board of Directors.

president; keep proper books of account; cause an anmual audit of the Association books to be
made by a public accountant at the completion of each fiscal year: and shall prepare a statement

of income and expenditures to be presented to the membership at its regular-annual meeting, and
deliver a copy of each to the members.

E. Compensation: The compensarion, if any, of the officers and other cmployees of the
Association shall be fixed by the Board. This provision shall not preclude the Board from hiring
a Director as an employee of the Association or preclude the contracting with a Director or a
party affiliated with a Director for the nanagement or performance of contract services for all
or any part of the Association ,

ARTICLE IX
Accounting Records, Fiseal Management

representatives at reasonable times. Such authorization as a representative of a Member must
be in writing and signed by the person giving the authorization and dated within sixty (60) days
of the date of the inspection. Written summaries of the accounting records shall be available
at least anmually 10 the Members. Such records shall include, but not be limited 1o, (i) a record
of all receipts and expendimres; and (ii) an account for each Unit which shall designate the name
and address of the Unit Owner thereof, the amount of Assessments charged to the Unit, the

amounts and due dates for payment of same, the amounts paid upon the account and the balance

Section 2, The Board shall adopt, a Budger of the anticipated Operating Expenses of the

.

Association for each forthcoming calendar year (the fiscal year of the Association being the
calendar year) at a special meeting of the Board ("Budger Meeting”) called for thar purpose to

shall be prepared by or on behalf of the Board. Within thirty (30) ‘days after adoption of the

‘ce of the Assessment applicable to his Unit(s). The copy of the Budgert shall be deemed

9
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given upon its delivery or upon its being mailed to the Member or Unit Owner shown on the
records of the Association at his last known address as shown on the records of the Association,

Section 3. In administering the finances of the Association, the following procedures
shall govern: (i) the fiscal year shall be the calendar year, (ii) any monies recejved by the
Association in any calendar year may be used by the Association to pay expenses incarred in the
same calendar year; (iii) there shal] be apportioned between calendar years on a pro rata basis
any expenses which are prepaid in any one calendar year for Operating Expenses which cover
more than such calendar year; (iv) Assessments shall be made quarterly in amounts no less than
are required to provide funds in advance for payment of all of the anticipated current Operating
Expenses and for all unpaid Operating Expenses previously incurred: and (v) items of Operating
Expenses incurred in a calendar year shall be charged against income for the same calendar year
regardless of when the bill for such expenses is received. Notwithstanding the foregoing, the
Assessments for Operating Expenses and any periodic installments thereof shall be of sufficient
magnitude to insure an adequacy and availability of cash to meet all budgeted expenses in any
calendar year as such expenses are incurred in accordance with the cash basis method of
accounting.

Section 4. The Assessment shall be payable as provided for in the Restrictions.

Section 5. No Board shall be reguired to anticipate revenue from Assessments or expend
funds to pay for Operating Expenses not Budgeted or which shall exceed Budgeted items, and
no Board is required to engage in deficit spending. Should there exist any deficiency which
results from there being greater Operating Expenses than monies from Assessments, then such
deficits shall be carried into the next succeeding year’s Budget as a deficiency or shall be the
subject of an adjustment to the applicable Assessment (e.g. Unit Assessmentr or Special
Assessment).

Section 6. The depository of the Association shall be such bank or banks as shall be
designated from time to time by the Board in which the monies of the Association shall be
deposited. Withdrawal of monies from such account shall be only by checks signed by such
persons as are authorized by the Board.

Section 7. A report of the accounts of the Association shall be made annually by an
auditor, accountant or Certified Public Accountant and a copy of the report shall be furpished
o each Member and Owner no later than the first day of April of the year following the year
for which the report is made. The report shall be deemed 1o be furnished to the Member or
Owner upon its delivery or mailing to the Member or Owner shown on the records of the
Association at his last known address shown on the records of the Association. The holder,
insurer or guarantor of a first mortgage upon any Unit in ___ shall be entitled, upon written

request therefor, to receive audited financial statements of the Association for the prior fiscal
year without charge.

10
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ARTICLE X
Books and Records

The books, records and papers of the Association shall at all times, during reasonable
business hours, be subject to inspecrion by any member. The Articles of Incorporation, and the
By-laws of the Association shall be available for inspection by any member at the principal
office of the Association, or such other address as the Board of Directors may from time to time
designate, and copies may be purchased at a reasonable cost at such address,

ARTICLE X1
Assessments

As more ﬁﬂly provided in the herein, each member js obligated 10 pay 1o the Association
annual and special assessments,

ARTICLE X11
Corporate sea]

The ASSOCIATION shall have a seal in circular form, h:iving within its circumference
the words: The Villages of Bonita Master Association, Inc., a Florida corporation, not for
profit, 1997. Said seal may be used by causing it or a facsimile thereof to be impressed,

affixed, reproduced or otherwise. The words “corporate seal” or their equivalent may be used
as a facsimile of or as the sea].

ARTICLE XI1
Amendments

Section 1. Requirements to Amend. These By-laws may be amended at 2 regular or
special meeting of the members by a vote of fifty-one percent (51%) of the members present in
PEISOD or by proxy, notwithstanding the provisions of Article ITI hereof.

Section 2. Control of Conflict. In the case of any conflict berween the Articles of
Incorporation and these By-laws, the Articles shall control.

ARTICLE X1V
Rules and Regulations

The Board may ar any meeting of the Board adopt rule and regulations or amend, modi

on ic records of the Association and shall not take effect until forty-eight (48) hours after such
=livery or mailing. Notwithstanding the foregoing, where rules and regulations are 1o regulate
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the use of specific portions of the Association Property as, but not limited to, tennis conrts or
% a swimming pool (the recitation of such facilities being only illustrative and ot a representation
that such facilities shall exist), same shall be conspicuously posted at such facility and such rules
and regularions shall be effective immediately upon such posting. Care shall be taken to insure
that posted rules and regulations are conspicuonsly displayed and easily readable and that posted
signs or announcements are designed with a view towards protection from weather and the
elements. Posted rules and regulations which are torn down or lost shall be promptly replaced.

ARTICLE XV
Miscellaneous

Section 1. Fiscal Year. The fiscal year of the Association shall begin on the first day
of Jannary and end on the 3]st day of December of each year, except that the first fiscal year
shall begin on the date of incorporation of the Association.

Section 2. Indemnification. Every director and officer of the Association, and every
member of the Association serving the Association at its request, shall be indemmified by the
Association against all expenses and liabilities, including counsel fees, reasonably incurred by
or imposed upon him in connection with any proceeding or any sétilement of any proceeding to
which he may be a party or in which he may become involved by reason of his being or having
been a director or officer of the Association or by reason of his serving or having served the
Association at its request, whether or not he is director or officer or is serving at the time the
expenses or liabilities are incurred; provided that in the event of a settlement before entry of
judgment, and also when the person concerned is adjudged guilty of willful misfeasance of
malfeasance in the performance of his duties, the indemnification shall apply only when the
Board of Directors approves the settlement and reimbursement as being for the best interests of
the Association. The foregoing right of indemnificartion shall be in addition 10 and not exclusive
of all other rights to which that person may be entided,

b4

Section 3. Insurance, The Board of Directors may, but is not required to, elect to carry
2 policy of officers’ and directors’ liability insurance, insuring the officers and directors against

any claims made against them whatsoever, except claims of willful negligence and misfeasance
of office.

ByLews.01 i

A
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BERMUDA PARK, A CONDOMINIUM
PROSPECTUS

THIS PROSPECTUS CONTAINS IMPORTANT MATTERS TO BE CONSIDERED IN ACQUIRING A
CONDOMINIUM UNIT.

THE STATEMENTS CONTAINED HEREIN ARE ONLY SUMMARY IN NATURE. A PROSPECTIVE
PURCHASER SHOULD REFER TO ALL REFERENCES, ALL EXHIBITS HERETO, THE CONTRACT
DOCUMENTS AND SALES MATERIALS.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. REFER TO THIS PROSPECTUS AND ITS EXHIBITS FOR
CORRECT REPRESENTATIONS.

- PROSPECTUS -
1



10.

11.

THERE IS A LIEN OR LIEN RIGHT IN FAVOR OF THE VILLAGES OF BONITA MASTER
ASSOCIATION, INC. AGAINST EACH UNIT TO SECURE THE PAYMENT OF
ASSESSMENTS OR OTHER EXACTIONS COMING DUE FOR THE USE, MAINTENANCE,
UPKEEP, OR REPAIR OF THE RECREATIONAL OR COMMONLY USED FACILITIES. THE
UNIT OWNER'S FAILURE TO MAKE THESE PAYMENTS MAY RESULT IN FORECLOSURE
OF THE LIEN.

Reference should be made to Article VI of the Master Declaration, which is
attached to this Prospectus as Exhibit N.

THE FACILITIES OWNED, OPERATED AND MAINTAINED BY THE VILLAGES OF BONITA
MASTER ASSOCIATION, INC. MAY BE EXPANDED OR ADDED WITHOUT THE CONSENT
OF THE UNIT OWNERS OR THE ASSOCIATION.

Reference should be made to Article lll of the Master Declaration, which is
" attached to this Prospectus as Exhibit N,

- PROSPECTUS -
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